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A COOL $1 million will buy you a super luxury 
waterfront apartment in the exclusive enclave of 
Ephraim Island. 

The same money (£430,000) will buy you a 
tiny studio bedsit or a one-bedroom flat in 
central London. 

It's no wonder the Poms are ditching their dismal 
London lifestyle for a life of luxury here on the 
Gold Coast. 

The Brits have emerged as the new kings of the 
foreign investment market in Queertsland, plunging 
more of their cash into the state than any other 
overseas investors. 

They splurged $106.4 million (17 per cent) in 
Queensland in the 2007/08 financial year, edging out 
the Kiwis who spent $83.9 million (13 per cent) on 
buying their piece of paradise. according to new 
research by Colliers International. 

In total, foreigners ploughed a record $621 million 
into residential property in Queensland, showing that 
while Australians have put property purchases on the 
backburncl', overseas investors are spending more 
here than ever befon:. 

Colliers International Gold Coast research man­
ager Lynda Campbell said 
this was lhe largest foreign 
investment figure ever rcc- FIND YOUR 

rded in Queensland. NEW DREAM 
"This period's findings HOME

have exceeded the previous 
high by S120 million, which ~oldcoastcom.a~was during the 1997/98 finan­
cial year when it stood at 
$50 I million," she said. buy. At the current exchange 

Of the 1495 residential rate, $1 million Australian is 
properly transactions by equivalent to £428,000 UK. 
international buyers, On the Gold Coast, $1 
$383.5m, or 63 per cent, million-plus will get you a 
was for investment purposes luxurious three-bedroom,
while the remaining $237.2 two-bathroom apartment in 
million, or 37 per cent, was the exclusive Ephraim Island 
for owner-occupiers. development. 

Colliers International said The massive 266sqm
the UK buyers were attracted apartment also features a 
to the year-round sunshine family room, two car parks, 
and Queensland lifestyle. 3.5m ceilings, top-end 

And with tlle Aussie dollar European appliances, a gym, 
taking a big dive against th pool, sauna, day spa. hair­
pound. there has never been a dresser. on-site restaurants. 
better time for the Brits to 2~-hour security and fan­

tastic 180 degree 
views to the 
Paradise skyline. 

For the same money in the 
UK, you can get a tiny one­
bedroom flat in Fetter Lane 
in central London, on the 
fourth floor and with just one 
bathroom - but there is a 
lift and porter included 
- or a studio bedsit in Aldgate 
for a lillle extra (£435,000) 
with 'limited car parking 
spaces available by separate 
negotiation', although 
bicycle sllImge is included. 

The other top foreign 

spenders in Queensland came 
from Singapore ($51.1 mil­
lion), China ($50.9 million), 
South Africa ($42.7 million), 
Russian Federation ($41.5 
million), Korea ($28.6 mil­
lion), United States ($26.4 mil· 
lion), Japan ($23.5 million), 
and Malaysia ($22.1 million). 

The Gold Coast once again 
proved the darling of Queens­
land's residential property 
market for foreign investors. 

Of the $621 million spent 
in Queensland. about 48 per 
cent was spent on the 
Gold Coast. In total, foreign 

investors spent $297.3 million 
on the Gold Coasl in the 
1007/08 financial year, an 
increase of $28.1 mimon over 
the previous year. 

Of those, Singaporeans 
emerged as the biggest 
spenders, splashing out $43.2 
million. followed by the 
Russian Federation with 
$41.1 million and New Zea­
land with $33.6 million. 

Brisbane came in second 
for foreign investors, captur­
ing $117.6 million followed 
by the Sunshine Coast with 
$54.2 million. 




